THE KAPOL CO-OPERATIVE BANK LTD.

Multi State Scheduled Bank

L] H H H . ]
Admn. Off.: Shop Nos. 4, 5, 6 and 7, Ground Floor, Nandanvan, Ansari Road, Vile Parle (W), Mumbai - 400 056. Tel: 2620 0205/ 2624 4827. Fax : 2624 7345.
. . . . .
Regd. Off.: 105, Kapol Bank Bldg, 1st floor, 19/21, Picket Cross Road, Kalbadevi, Mumbai- 400 002, Tel.: 2208 4021
BALANCE SHEET AS AT 31ST MARCH, 2020 PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020
AS AT AS AT AS AT AS AT
PREVIOUS YEAR CURRENT YEAR | PREVIOUS YEAR
31" MARCH,19 CAPITAL AND LIABILITIES SCH| 31 "MARCH,20 | 31° MARCH,19 PROPERTY AND ASSETS SCH| 31° MARCH, 20 z Ps. EXPENDITURE SCH z Ps z Ps. INCOME SCH| CURRENT YEAR
. PS. . PS. . PS. . PS. ) . ) i ) ) i Ps.
155,651,180.00 1) SHARE CAPITAL "A" 155,651,180.00 192,945,163.05 | 1) CASH AND BANK BALANCES 181,010,938.58 185,017,720.68 | 1. INTEREST ON DEPOSITS & BORROWINGS 160,838,340.46 140,584,685.56 | 1. INTEREST & DISCOUNT 136,250,395.35
1,473,202,403.84 | 2) RESERVE FUND AND OTHER RESERVES | "B" | 1,572,253,195.01 61,266,387.78 | 2) BALANCES WITH OTHER BANKS 129,806,003.11 | 109:214,196.48 | 2. SALARIES, ALLOWANCES, BONUS & EX-GRATJA 115,689,416.25 - | 2. PROFIT FROM SALE OF INVESTMENTS- 225,000.00
2,300,752, DEPOSITS AND OTHER A NT wan 21.515.21 3) MONEY AT CALL AND SHORT NOTICE 52,086,910.42 | 3. RENT, TAXES, INSURANCE & LIGHTING 51,235,961.06 14,137,563.92 | 3. COMMISSION, EXCHANGE & BROKERAGE (NET) 16,476,592.38
3,082,320,75263 | 3) DEPOSITS AND O CCOUNTS C" | 3,921,515.216.76 -3 - 3,057,962.74 | 4. LEGAL & PROFESSIONAL CHARGES 2,570,535.00 83,282.00 | 4. PROFIT ON SALE OF FIXED ASSETS - 101,958.56
- 4) BORROWINGS - | 1,380,940,355.80 | 4) INVESTMENTS "E" | 1,168,418,771.29 1,463,380.00 | 5. AUDIT FEES 1,043,000.00 - | 5. OTHER RECEIPTS
105000.00 | 5) BILLS FOR COLLECTION BEING BILLS 10500000 | 1,691,888,200.01 | 5) ADVANCES P | 1,500,247,995.04 3,549,434.78 | 6. POSTAGE, TELEGRAMS & TELEPHONE CHARGES 3,639,725.43 , .
’ ) ’ T ) R 8,667,734.13 | 7. DEPRECIATION & REPAIRS to BANK’'S ASSETS 10,372,125.143 3,833,764.35 a.Misc. Receipts 2,485,125.68
RECEIVABLE (AS PER CONTRA) 6) INTEREST RECEIVABLE 3,723,145.30 | 8. PRINTING, STATIONERY & ADVERTISEMENTS 5,098,244.23 - b. Rent from Pkt. Rd. Bldg. -
2,114,480.80 6) BRANCH ADJUSTMENTS (Net) 9.00 16,010,044.44 On investments 13,513,010.50 14,703,152.80 | 9. OTHER EXPENDITURE " 15,295,524.04 1,471,749.91 c. Rent on S.D.V. Lockers 1,554,888.81
. - | 10. AMORTISATION OF REVALUTION RESERVE - 500.00 d. Dividend on Bank Share 46,051.00
1,039,398,466.85 7) OVERDUE INTEREST RESERVE 1,973,136,043.78 27,843,167.00 On Performing Advances 28,760,158.08 - . s
R ) R T 9 R v - | 11. Loss on Sale of asset 4,890,105.50 4,086,065.49 4,086,065.49
77,001,990.68 8) INTEREST PAYABLE ON TERM DEPOSITS 71,408,411.21 1,039,398,466.85 On Non-Performing Assets per Contra 1,973,136,043.78 12. FURTHER DEDUCTION IN TERMS OF SECTION|62(2) - | 6. EXCESS PROVISION ON STD. ASSETS W/BAC .
100,660,229.23 9) OTHER LIABILITIES "D" 33,155,885.56 105,000.00 | 7) BILLS RECEIVABLE BEING BILLS 105,000.00 OF MULTI STATE CO-OP. SOCIETIES ACT, 2002 R .
a) Provision for Investment Dep
FOR COLLECTION PER CONTRA
80,000,000.00 b) Reserve for Doubtfull debts 145,500,000.00
- | 8) BRANCH ADJUSTMENTS (Net) - 3,327,798.87 ¢) Premium on Investments amortised 1,708,277.51 304,699,890.46 NET LOSS BEFORE TAX 360,741,242.84
. 300,919,785.08 | 9) FIXED ASSETS 245,347,609.27 - - . LESS Income/ Deferred tax .
(GROSS BLOCK LESS ACC.DEP.)
49,427,868.91 | 10) OTHER ASSETS 56,338,103.72 - - 304,699,890.46 NET LOSS AFTER TAX C/D. 360,741,242.84
50,773,932.00 | 11) DEFERRED TAX ASSET 50,773,932.00 - -
2,019,026,133.11 | 12) PROFIT & LOSS ACCOUNT " 2,379,767,375.95 )
6,830,544,504.03 7,727,224,941.32 | 6,830,544,504.03 7,727,224,941.32 -
CONTINGENT LIABILITIES : -
53,894,550.00 | GUARANTEES ISSUED 49,996,550.00 - -
46,557,253.67 | DEAF ACCOUNT WITH RBI 46,633,221.67 - -
NOTES ON ACCOUNTS "K” 464,811,436.20 517,881,254.62 464,811,436.20 517,881,254.62
- - " NOTES ON ACCOUNTS "K” |
NOTES ON ACCOUNTS FORM PART OF ACCOUNTS Signatures to the Accounts including Schedules and Notes on Accounts
PER OUR REPORT OF EVEN DATE FOR THE KAPOL CO-OPERATIVE BANK LTD. PER OUR REPORT OF EVEN DATE FOR THE KAPOL CO-OPERATIVE BANK LTD.,
s
FOR YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS KIRTI DAYALAL SHAH AVINASH BHOGILAL PAREKH FOR YARDI PRABHU & ASSOCIATES LLP KIRTI DAYALAL SHAH AVINASH BHOGILAL PAREKH
(FRN111727W/W100101) CHAIRMAN VICE-CHAIRMAN CHARTERED ACCOUNTANTS CHAIRMAN VICE-CHAIRMAN
(FRN111727W/W100101)
Sd- SHARAD VRAJLAL PAREKH YOGESH BABULAL MEHTA PARESH MOHANLAL PAREKH HEMANSHU RAMNIKLAL MEHTA ASHWIN PRABHUDAS VORA Sd/- SHARAD VRAJLAL PAREKH YOGESH BABULAL MEHTA PARESH MOHANLAL PAREKH HEMANSHU RAMNIKLAL MEHTA ASHWIN PRABHUDAS VORA
DIRECTOR DIRECTOR DIRECTOR DIREGTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR
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M. NO: 22887 DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR M. NO: 22887 DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR
STATUTORY AUDITORS) STATUTORY AUDITORS)
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. DIRECTOR DIRECTOR DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER . DIRECTOR DIRECTOR DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER
DATED : 22/10/2020 DATED : 22/10/2020
AS AT AS AT AS AT AS AT AS AT AS AT AS AT AS AT
PARTICULARS PARTICULARS PARTICULARS PARTICULARS
31 ST MARCH,19 31 ST MARCH,20 | 31 ST MARCH,19 31 ST MARCH,20 | 31 ST MARCH,19 31 ST MARCH,20f 31 ST MARCH,19 31 ST MARCH,20
SCHEDULE-"A" SCHEDULE-"C" SCHEDULE-"F" ACCUMULATED DEPRECIATION
DEPOSIT AND OTHER ACCOUNTS ADVANCES 31,495,014.30 Opening Balance 31,495,014.30
300,000,000.00 SHARE CAPITAL 300,000,000.00 (i)  TERM DEPD?ITS (including Matured 1)  Short Term Loan, Cash Crgdlt Overdraft . - Add: Depreci.ﬂli.ﬂn dur»i.ng the yemj 823,148.96
Term Deposits Rs.50,28,63,792.60 and Bill Discounted of which secured against: Less: Depreciation write back during the year 8,209,530.21
A)  Authorised Capital Pr. Year Rs.47,86,05,419.51) 939,130.51 a) Government & Other approved securities 646,352.51 24,108,633.05
30000000 (30000000) Shares of Rs.10/- each 1,903,251,607.08 | a) From Individuals & Others 1,875,653,116.60 1,188,190,210.48 b) Other Tangible Securities 1,045,498,984.94 11,357,753.84 NET BLOCK (1) 7,408,336.97
B) Issued, Subscribed and Paid-up : 41,354,150.00 b) From Societies 49,264,905.00 20,760,601.16 c)Personal Sureties 18,615,277.31 11) OFFICE EQUIPMENT
15565118 (15565118) N 1,924,918,021.60 1,209,889942.15 1,064,760,614.76 19,807,988.11 GROSS BLOCK
Shares of Rs.10/- each fully paid: (i) SAVINGS BANK DEPOSITS i) Amount overdue Rs.1,434,460,426.63 (96,92,08,182.44) At Original cost 19,807,988.11
held by : 1,620,010,13349 a) From Individuals & Others 1,587,015,712.17 2)  Medium Term Loan of which Secured against: Add: Additions during the year -
82,187,680.00 Individuals :82,18,768 (82,18,768) 82,187,680.00 | 3404113766 | b) From Societies | 34.613934.07 - a) Government & Other approved Securities - Less: Sales | Write off / Trfd. during the year 2,347,559.71
73,463,500.00 Others  :73,46,350 (73,46,350) 7346350000  155,651,180.00 F— 1,621,629,646.24 31525143043 ) Other Tangible Securities 30027846071 Total 17.460,428.40
T esi1s000 | iii) - CURRE 37,110491.53 ¢) Personal Suretieis 31,680,307.53
155,651,180.00 155,651,180.00 380,581,796.76 a) From Individuals & Others 371,885,333.66 109106 ) 24095876824 16,012,028.54 ACCUMULATED DEPRECIATION
eti T . AR Opening Balance 16,012,028.54
3,081,927.64 b) From Societies | 3.082215.26 | i) Amount overdue Rs.324,696,152.34 (31,99,44,540.71) X )
. 374,967,548.92 5 Long Term Loans of which Secured against: Add: Depreciation during the year 496,958.90
SCHEDULE-'B" Long Lerm. Lodns LWAIC SeCUfed dgainst: Less: Depreciation write back during the year 1,864,659.34
|_3.982,320,75263 | . 3,921,515, - ) Government & Other approved Securities 94,528,612.04 - : - 14.644.328.10
RESERVE FUND & OTHER FUNDS SCHEDULE-'D" 129,636,335.90 b) Other Tangible Securities - -
OTHER LIABILITIES - ¢) Personal Suretieis - 3,795,959.57 NET BLOCK (1I) 2,816,100.30
176,173,70365 | «)  Statutory Reserve Fund 176,174,043.65 374362414 | )  Pay orders Issued 3,620,659.14 129,636,335.90 94,528,612.04 M) COMPUTER HARDWARE
23,500,000.00 b)  Building Fund 23,500,000.00 1,664,412.16 b)  Stale Payorder Issued Payable 1,664,412.16 i) Amount overdue Rs. 8,357,225.70 (89,26,171.94) 46,736,162.00 GROSS BLOCK
984,492,186.06 a) RESEWE for iﬂd & Doubtful Debts 1,129,992,186.06 20859330 | ¢  Suspense Account 208,593.30 [Out of the total advances,Rs.15002.48 lakhs (Rs.16918.88 lakhs) At Original cost 46,736,162.00
391,761.00 ) Charity Fun 391,761.00 6261634 | d)  SuspensePayable 62,61634 Rs.13339.08 lakhs (Rs.9770.01 lakhs) considered Bnd & Add: Additions during the year -
2,048,552.00 €  Contingency Reserve Fund 2,048,552.00 85417,58398 | )  Sundries 18,036,205.31 Doubtful of recovery and provided for Rs.11218.6p lakhs Less: Sales | Write off | Trfd. during the year 6,909,107.44
256,593,625.22 f)  Revaluation Reserve 210,054,076.39 1,314,171.87 f)  Provision for Income Tax 1,314,171.87 (previous year Rs.9844.92 lakhs) | Total 39,827,054.56
269,030.00 g)  Staff Welfare Fund 269,030.00 8,249.227.44 ) Other Provisions 8,249.227.44 1691,838,20001 1,500,247,995.04
4,090,00080 | h) Members Welfare Fund 4,090,000.80 1 3315588556 e
891073462 | i) General Reserve 8.910734.62 e SCHEDULE-"G" 46,470.231.34 ACCUMULATED DEPRECIATION
910,734 910,734, 100,660,229.23 33,155.885.56 FIXED ASSETS Ovening Bal 4647023134
1,940,770.00 j)  Investment Depreciation Reserve 1,940,770.00 1 SCHEDULE-"E" R i — pening Balance »470,
SUMEDURE- & 1) FURNITURE & FIXTURES - Add: Depreciation during the year 112,1119.32
» INVESTMENTS ) 42,852,768.14 GROSS BLOCK Less: Depreciation write back during the year 6,909,059.44
3,886,617.78 k)  Contingent Reserve Fund towards Standard Assets 3,886,617.78 1,380,484,355.80 ()  InCentral & State Govt. Securities 1,167,962,771.29 At Original cost 42,852,768.14 39,673.291.22
456,000.00 111; Shares in Co-operative Institutions 456,000.00 Add: Additions during the year . 265,930.66 NET BLOCK (1II) 153,76334
10,995,422.71 1) Investment Fluctuation Reserve 10,995,422.71 - (iii)  PS.U. Bonds & Bonds of A.LEL - - Less: Sales | Write off | Trfd. during the year 11,335,798.12 V) SAFE DEPOSIT LOCKERS
1,572,253,195.01 1,168,418,771.29 Total 31.516,970.02 4,331,955.57 GROSS BLOCK
1,473,292,403.84 1,572,253,195.01 1,380,940,355.80 1,168,418,771.29 M At Original cost 4,331,955.57
HED O BALA PARTICULARS SCHEDULE - K
SCHEDULE-"H" NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31° MARCH, 2020.
hS AT PARTICULARS hs AT S AT PARTICULARS hS AT OTHER ASSETS
31 ST MARCH,19 31 STMARCH,20 | 31 ST MARCH,19 31 ST MARCH,20 892,451.08 a) TaxDeducted at Source 850,887.28 1) % BankLid. (Kaool Bank 103 61 ; Sarkingand
Y a dh "
Add: Additions during the year - Opening Balance 13,259,729.67 1,180,877.50 b) - Telephone, Electricil_y & Other D_eposils 1,177,377.50 Fi nzng‘;\os;v?czs i:g\udi(né;carr;\);eri\r;\)Bank\ng and Treas‘Sry Operations. yearselp ; e
Less: Sales | Write off | Trfd. during the year 232,000.00 Add: Depreciation during the year 67,232.96 20,209,16349 ¢)  Rent & Other Deposits for Premises 14,213,736.01 2)  BASISOFPREPARATION
Total 4,099,955.57 13,326,962.63 524,455.51 d) Stock of Stationery 452,355.10 The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless
67.232.96 NET BLOCK (VII) . 5,800.00 €) Postage Stamps & Stamped Documents on Hanfi 5,800.00 otherwise stated, and comply with generally accepted accounting principles, statutory requirements prescribed under the Banking
3,828,312.46 ACCUMULATED DEPRECIATION VIII) DEAD STOCK R f) Incom_e Tax Refund Receivable - Regulation Act 1949, and the Multi State Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank of India
. 26,146,505.13 g) Sundries 39,169,331.83 (RBI) from time to time, the Accounting Standards (‘AS) issued by the Insiitute of Chartered Accountants of India (ICAT) and current
Opening Balance 3,828,312.467 2,792,267.73 GROSS BLOCK 468,616.00 h) Advance Tax 1468,616.00 Indi
Add: Depreciation during the year 65,227.09 At Original cost 2,792,267.73 . — 56,338,103.72 | 3) USEOFESTIMATES e
Less: Deprecintion write back during the year | _163.204.15 | 3730.335.40 Add: Additions during the year |—753060.62 | 49.427.868.91 56,338,103.72 The preparation of the financial statements, in conformity with generally accepted accounting principles, requires management to make
] Total 2,039,207.11 o estimates and assumptions that affect the reported amounts of assets andliabilfies, revenues and expenses and disclosure of contingent
SCHEDULE-"I
503,643.11 NET BLOCK (IV) 369,620.17 PROFIT AND LOSS ACCOUNT liabilties atthe date ofthefi from usedin
V) CIVIL WORK 2,170,151.22 ACCUMULATED DEPRECIATION T AR RS LR T i Anyrevisi ing esi
8,221,318.49 GROSS BLOCK Opening Balance 2,170,151.22 1,714,326,242.65 Profit as per last Balance Sheet 2,019,026,133.11 Il SIGNIFICANT ACCOUNTING POLICIES ’
At Original cost 8,221,318.49 Add: Depreciation during the year 43362.71 304.699.890.46 add: Net Loss for the year as per Profit and Loss a/c|_360,741,242.84 1. Accounting Convention
Add: Additions during the year - Less: Sales | Write off  Trfd. during the year 56457069 | 164894324 2,019,026,133.11 2,379,767,375.95 Tha inardal talamerts aa 2wt up keepig i wind the Pistorcalcost and goly concer carcapt a n acoordance W generaly
Less: Sales | Write off / Trfd. during the year 3,055,461.33 - inCo-Operat Inindia excep!
2 Hevenue it
Total 5,165,857.16 SCHEDULE- "J"
SCHEDULE- "J" below:
5,178,921.36 ACCUMULATED DEPRECIATION 622,116.51 NET BLOCK (VIII) 390,263.87 OTHER EXPENDITURE a \nlerest on Advances classified as Sub standard, Doubtful or Loss Assets are recognized on realization. Unreallzed interest on non-
Opening Balance 5,178,921.36 IX) PREMISES 3,509,542.65 i) Miscellaneous Charges 2,766,812.27 b VAR " f ol ‘ IerestReoshable”
Add: Depreciation during the year 174,155.29 606,858,959.74 GROSS BLOCK (Including revaluation reserve of is. 434,763,024.28) h b 4 ocKer
Less: Depreciation write back during the year 1,754,616.45 At Original cost 606.858.959.74 582,330.24 i) Conveyance Charges 744,789.02 3 Intereston leed‘ " . s oedreguary
. MR interestinr it revenuein Profitand Loss Account.
359846020 Add: Additions during the year - 933778.14 i) Cash Van / Motor Car Exps. 933,703.83 3. Investments eopectel
3,042,397.13 NET BLOCK (V) 1,567,396.96 Less: Sales | Write off | Trfd. during the year - 2,656,820.00 i) Security Service Charges 2,757,957.93 a) The Bank has classified the investments in accordance with the RBI guidelines applicable o Urban Co-Operative Banks. Accordingly,
VI) MOTOR VEHICLES Total 606,858,959.74 jonofi onis di i ies:
3,210,391.00 GROSS BLOCK - v)  Customer Meeting Expenses 105,100.00 i) HeldtoMaturity (HTM)
At Original cost 3,210,391.00 326,703,981.32 ACCUMULATED DEPRECIATION 1,369,721.30 vi)  Demat Expenses 1,083,663.73 ii) - Heldfor Trading (HFT)
Add: Additions during the year - Opening Balance 326.703,981.32 . i) Available for Sale (AFS)
Less: Sales | Write off | Trfd. during the year . B Add:D OSU 338,662.26 vii)  Water Charges 311,288.76 b) Investments under HTM category are valued at face value. Premium, if any, on investments under HTM category is amortized over the
: Depreciation during the year 1,916,608.89 i -
Total 3.210.391.00 . : N 70,051.64 viii)  Bank Charges 60,952.68 residual life of the particular investment.
Add: Revaluation amortised during the year 46.539.548.83 o e o) Investments under‘HFT"and “AFS" categories have been marked tomarketon the basisof issued by R Bankof India.
2,100,618.12 ACCUMULATED DEPRECIATION Less: Depreciation on change of Method W/Back - - 199,552.00 ix)  Travelling Expenses 198,530.00 v iation, ifany, under each net iation, ifany, has beenignored
Opening Balance 2,100,618.12 d) For the purpose of valuation, market value in the case of State Govt. and other Securities, for which quotes are not available, is
Add: Depreciation during the year 166,465.92 375,160,139.04 140,118.16 %) Computer Software Expenses 120,000.00 determined on the basis of the “Yield to Maturity” indicated by Primary Dealers Association of India (PDAI) jointly with Fixed Income and
Less: Depreciation write back during the year - 2,267,084.04 . i - ke i f Fl .
P g the y 2 280,154,978.42 NET BLOCK (1X) 231,698.820.70 1,500.00 xi)  Locker Rent Money Market Derivates Association of India (FIMMDA)
2,400.00 i) Interest on Tax 14,003.00 4 Advances
1,109,772.88 NET BLOCK (V1) 943,306.96 e e a) Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the guidelines issued by the
VII) COMPUTER SOFTWARE 300,919,785.08 NET BLOCK TOTAL (I+1+HI+IV+V+VI+ VI VI +IX) 245,347,609.27 4,859,429.41 xii) ~ Cenvat Reversal Alc. 4,615,315.44 Reserve Bank of India from time to time.
13,326,962.63 GROSS BLOCK 39,247.00 xiv)  Election Expenses 1,583,407.38 b) Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in jith the guidelines issued by
At Original cost 13,326,962.63 — P E— the Reserve Bank of India. In addition, a general provision on standard assets is made as per RBI guidelines.
Add: Additions during the year - | 1520552404 | 5. Property, Plant&Equipment(AS 10):
Total 9 the 13,326,962.63 a)  Property, Plant and Equipment are stated at historical cost less accumulated depreciation in accordance with AS 10 issued by Institute of
— 14,703,152.80 15,295,524.04 Charlsred Accountants of India (ICAI). Fixed Assets include incidental expenses incurred on acquisition and installation of the assets.
b) tion is provided on written down value on all the fixed assets except computers and premises. Depreciation on computers is
13,259,729.67 ACCUMULATED DEPRECIATION ca\cula‘ed under Straight Line Method @ 33 1/3%.
¢)Depreci premi the basis of with reference ife of each item of premises. Esti mjfﬁ’ ! i n:n“lh'i?' i viih i i dsdosure g) - AS-5- Prior Period Adjustment |N;g:: Eﬁ?)‘i:‘l{'l}%%-g ﬁgﬁgﬁlgkr
d)Fixed Assets are depreciated on written down value basis at the rates and in the manner prescnbed by the Management of the Bank as under: NOTESON ACCOUNTS i e ing i AR ENDED 31" MARCH, 2020
Furniture & Fixtures 10% | e)Depreciation on assets purchased are charged on pro-rafa basis to the extent of asset put to use. Depreci ts soldis also charged on pro- 1) Bogrg ofDirecors of RBl ... 20hJure, 2014, RBIidit terNo.DCBS CO.BSD-1/D-9112.2.111/2016-17cated 30032017 and alsovidesleterno. DCBRCOADNo-  10) -AS-10- Property, Plantand Equipment: S eorect ; A5 10issued s et R
Vehicles 15% | ratabasistill n onofthe Bank. ) 16/12.22.111/2017-18daled 25092017 s directons o the bank under secion 35Aand alowed e Bark 31.03.20181ntally. Inthe said under oy A mug
Offce equip 5% QSP:'“;; ossons B'e"ems the yearinwhich such sale or disposal . g;"kn from RBI, permite o iz pto R, 0,000 per Gepostor. Furher,the Bank was prmited 0 acjsterm degosis pledged o an accounts of e BUTowers of e 1 N¥e16_ pe oot Bonefits ;:m :.. Eraria Sitements
Safe Deposit Vault 15% | 2)Priviege loave is the defined beneit scheme. The Bank has taken policy for its employees under the Employess Group Leave Encashment cum Life 2) hargeof & TheBarkhaspaid is.38.14lakhs toLIO as e B e B e o e Bt Lo Rt
Civil Work 10% ] Assurance Scheme manage by Lt nsuranc Corporaton ofInda. Intems of Accounting Standard-15 (Revisa), nteestcos, current servioscostand net actaral3) Rl has by verious commuricaions daled 2003 2018, 23,07 2018 and 24,01 2019, 29012020 and 31 07 znzo has allowed the Bank to extend its period of operations fl 31.07.2018, 31.01.2019, D) Since present value of obigations s in excess of far value of Fis150.85 acs, the bank towards | 2oz y
tothe Profit and Loss acoount yasathe  31.07.2019and31.01.2021 respe raul. However, e Bk h‘a{f paid Rs. 3.15 lacs o LIC to keep the pollcyhve The detasasrequited by Acoourting Standard 15 | B B e S A LR s
yearend, using the Projected Urit CrecitMethod. 4 healthof the Bank erosionof P (s o Snco i L eancuront
b) P i Provident F i GomgConcem status of the Bank. However, “Going Concern”in view of .
ol pay i IC by way of premiun. . ition of Non SLR as on 31st Mar 2020: (s inlaks) | s ol Smamanis gie o rormaion readedhy ne Benking Hagu\annn Act
7. Taxation: . i P NF i Sr. No. Issuer Amount Extent of 'below Extent of " Extent of 1849, the Muli Soporaliue Sodiglise Ad, 201 Co Oparative Socities Htes.
D yearti ingi theyear fiming  Secuities. Investment ‘unrated | ‘unlisted %‘;ﬁ%&:?{f.é’;é%éi%g’"rs‘o‘im:éij:é’\"?ﬂa ‘ﬁv%fl%5%:?53,‘%;3‘{%{1{;‘3%1}1:‘:‘:‘;E
1 tax 1 1 i accounts. grade' Securities | securities | _securities 2t 0 redured and g1 ir view n conformity Wi ing princi
D ooeas tothe extentthat i instwhi zed. : i . iy requiremonts e SLAand CAR 1 BSls Nl NI Il NI " ecasea e 0
8. SegmentReporting: o 10R Indiaforrevival of India perationol the Bankupto31.01.2021. Asapartof | [-2 His _ NiL NiL NiL Nil t::\‘y o
RBI Segment Repori : the business plan, among others,the Bark has nftiated the process for conversion f deposts into equity inabid to mprove the captal d consentfor fdepostsinto equity | [~ T - o N o BRROIOpIon e with e Saiards on Auting (S ocd by
i) Treasury includes all investment portolio, profit/ oss on sale of investments, profit/ oss on foreign exchiange transactions, equities and money market operations. The expenses of this segment consist i i i 5 Provision held towas depreciotion i NI NI NI ol Charared Aot o e (GAY: B recponciios s (rocd Sancards e
: ran ) ! enre i doscieiins Alclors Recponcibion o e AUatolhe il Semaric oo
p gory Inviewof the above, the Bank has prepared he accounts on “Going Concern” basis. Total 256 NI NI NI oot W cedepancant o e bankin i Gancowin g e o \?sued By ine
" - . P R X |Goeiher Wih Sihcal roqurements [t ae felevat 1 ou Gl o he iaricia slatements
g) g::SL]M rotcove y op: 5)  Inviewof s asperthec fincome, there s no taxiabilty and hence, no provision or income tax Deferred There were no Repo / Reverse Repo Transacions curing fre year. “m"’&ep;m ot oar’n;:B]M i Featalons et 5:33(} F:i lxi‘m%:osu made thre under and
Aprovision is recognized when the Bank has a present obligation as a result of past event where itis probable that an outflow of resources will be required to settle the obligation, in respect of which reliable 6)  The Bank has calculated upto date intereston I  advances for wich recovery measures have beeniiited orlegal acton has been taken for recoveryn various court *Non performing Non-SLR (Rs. in lakhs) iho code m;mb; ‘“' o it eudence
estimates can be made. Provisions are not discounted to s present value and are determined based on best estimate required to sette the obligation at the balance sheet date. These are reviewed at arbitration process. Such amount of Rs.74,71,46,356.00 under Inerest Non-Performi has been made under Overdue Interest Particulars 31.03.2019 31.03.2020 Statoments o0 rovide a basis for our opinion on e Financil
foreflectthe current Reserve. Mostof thesel recovery for several years and th doubtand inty of recovery of inthe abs git assets of the Amount Amount Emphasis of Matters Jouratiionto-
borrowers ofallback upon. Opening Balance 2. Due 10 COVID9 and consaquont lockiown in he stz of Maharashia and Gujarat Sates
; S e e year Assi Additions during the Vear sTnce TSt April i il e e
b A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will be required to setile the obligation or a reliable 8) Miscellaneousreceipts of Rs.24,85,125. 68mcludeDematSeNlceChargesale 20,03,619.70, Service Charges of Rs. 80,359.67 and others Rs.3,97,664.31. Reductions during the above period Nil Nil et by h o AGHr s infornal Audit
Closing Balance * Nil Nil Roportsofns rosp 2de
Z.inlakhs _12) AS-17-Primary Segment Reporting (By Business Segments 15) EPS Total held Nil Nil . "v'ﬁ'e'ge'f‘iaf‘c‘;'\g..w ot datocotprnos ot o vaios oans and advancs or
1 Other Banki Total Bank's EPS di i N Si0s2015 | a1.03.2070 |  vaiouscouts”arbvston proceet Suchamount o s 74 7 46,456 00 s boa scetuod
St.No.|  Particulars Gfatuity (Funded) Gratuity (Funded) reasury osgratai:nlgg otal S 1 201819 (zmg 20 R e e e BRI SR e :Y;Zo::: i
/et Profiv(Loss) after tax (Rs. In Lakhs) (3,047.00) (3,607.41) o o S Derowrt o (Al Sack upon. (Ralar ot
_ SLOBI09 | 51.08.2020 Facs valuepor e Fs) % w© - Canatnetion business & Othar Rea Etate smas | aoises | Qe ’
1. Discount rate 7.50% 7.25% Treasury Other Banking Total Weighted average no. of equily shares 15565118 15565118 C.Mortgage other than individual HoCusing Loans1 125007 1280.70 | 5. viow of deteioating nancial heatt of o Bark. conuing oprsing s, aroson of
2. Expected Return on plan assets 7.50% 7.25% Operations Basic / Diluted EPS (Rs) (1957) (23.18) 5) | Advances against Shares & Debentures 184 NI | O T &l Comart Stalss o o Bank. Howauar, e Bank loas ot & coniaee 9
" Segment Revenue 783.20 788.20 1571.40 6) | Advance to Directors, their relatives and Companies / e Golng Concernnvew i cloving
3. Salary escalation rate 7.00% 800% || Seqment Revene (@5298) 8.10) (160112 | 16) AS:21-Consolidated FinancialStatements Firms in which they are interested NA nit | = raSarkngleoneiesued e Barkis sl reeanss
s Reconciliation of opening and closing balance of - - o Since Bank does not have any Subsidiary Companies! Co-Operative Socities, the Accourting Standard 21 (AS21) regarding | 7) | cost of Deposits .
the present value of the defined benefit obligation: Less: Segment Cost 535.61 3,188.20 372381 | 17) AS-22—Deferred Tax: ) 8) :ﬁ:ge costofdeposits sme o ,Cﬁmw'sf:‘N;m nan .11
I. Present value ofobligaion as at 01.04.2019 669,05 101555 (656.66) (3.191.46) (3848.11) The Bark has deci izetiming di forthe 2)Gross NPAS 1413824 | 13820.08 | o TSk has sl Lty an hs ot cfauted i maanar of sautor iy
: Result Profit/ (loss) 24759 (2,400.00) (2,152.41) currentyear b)Net NPAs 4293.32 252012 [ et e O A, over charge of the Bank from o Bank has
ii. Interest cost 49.43 76.16 (196.32) (264332) (2246.99) | 18) AS-26- Detal i iputer Software )Non Performing investments Nil N | e ot e e o Hescrve ok of 1t et o e B e
jii. Current service cost 1163 3372 (Less): Provisions - _ 1,455.00 Details of Computer i it i 9) in Gross NPAs B Bneos S mcny o e ok b et e o pmcess {or comersion ol
o] Bal, 13963.96 14138.24 has be
Liabilty ransfer in (80000) 30032019 30032020 At Additions during the year 3PN 00 | e P omrasd Foie
. o (Less ): Income Tax expense - - Nil Carrying amount at the beginning of the year 189 0.67 s 1477869 14700.23 | viewof he bove, the Bank has prepared o accounts on “Going Conern” basis(Refer Note
iv. Benefits paid (36.25) (10.16) “ “ i) Add: Addifons uring e year — - Less: Closed / Recovered / Written Off 64045 889,15 | Moo sad assumpin of going concer s e e dependent on Bark' abily o acheve s
v. Actuarial (gains) / loss on obligations 331.69 (1457) Net Profit (Loss) - - (3,607.41) Less: Amortization during the year 122 067 Closing Balance 14138.24 13820.08 | Sososis e omuly L b 1o hprove Capits, Adsauscy rate o alseisate e fapmet of
Vi, Present vlue of bligaton as at 31-03-2020 101555 110070 - - (3,046.99) Carrying amount at e end of he year 087 N 10) | Disclosure of Net NPAS CQuio o aus s g::;g‘z;:::;"agmf‘s T et s
- - - s hara Inars are AR (SG0rS 12 S0tk inceraintes, Medng e amoan: ofcorweraon
- . : " " . 19) AS-28-Impairment of Asset Gross NPAs 14138.24 13820.04 | ¢ quty o Improve the extent of reguiatory  support
5 Reconciliation of opening & closing balance of fai value of fir pln assets: OTHER INFORMATION The Bark has ascertained tha thee is no impairment n the fxed assets of the Bank and as such, no sclosure in compliance i Less: Reduction during the year - - | ot oo iy neic
I. Fair value of plan assets a5 a 01-04-2019 11704 17883| | segment Avsets - - sygss | AsouningSadarzscotytne Calsgher. s pyovisten forbad and doubtful debts w0 | zewom
819 184, 003, o ' e . bielor the
il Expected refun on plan assets 98.04 8288 1397200 3315366 4712566 | 20) AS- Asset 11) | Profitabitity @.‘.w:::;;ﬁ;‘;zsz:;;sz%m;m%i&ivm"issg SRt
iii. Contributions Nil Nil Unallocated Assets ) ) 24,268.61 ‘ ‘ 30 ns 2019 ‘ 30 03 2020 a)interest income as a percentage of working funds 2.41% 2.37% .cna. dang hegucilnes sty neatona sank fr Apculral and rural Dovelepment e
. o 21,179.79 Rs. Rs. b)Non-interest income as a percentage of working funds 033% 0.36%
iv. Benefits paid (36.25) (10.16) Total Assets 77272.25 [[Bank Guarantees [ 5389455000 [ 4999655000 €)Operating profit/(loss) as a percentage of working funds (3.79)% (3.74)% S5 s o o Sart” T rosponsibily Tncicet tho dusan
v. Actuarial (gain) / loss on plan assets Nil Nil 68,30545 | 21) Contingent Liabilities-Others d]l;elurn on( sssets l(foA Zrofl(/ A\)/erage oi\{vork\:\s mlndlsl , 333% 120 ’;‘1‘ Auditor's Responsibility
five no.DCBS.COBSD-1/2224/12.22.111/2016-17.he €)Business (Deposits + Advances) per employee (Rs. In lacs - ur aud
vi. Fair value of plan assets as at 31-03-2020 1178.83 125155 (| SegmentLizbiltes 12936 59,226.58 59,355.94 e e Ak A i A L U it i il NI | e e Ao e e i o e
6 Fair Value of Plan Assets 12936 52,002.87 52,1323 Cell BC.114/30.01.002/2013-14 dated May 27, 2014 and hence bank has not transferred any amount fowards credit balances of | 12) | Provisions made towards NPAs, depreciation ? e
- | ) Unallocated Liabilies - =) 17,916.31 isasunder: on investments and Standard Assets "e” gl Iolves, peiorming procedutes o obai udi evidence about he amourts ard
Fair value of plan assets at beginning of year 1117.04 1178.83 16,173.22 Particulars 30.03.2019 30.03.2020 NPAS 800.00 1455.00 ,“Jiﬁgﬁ:’;ﬁ? In_ihe il stemerts The proceduros selected depord on, e audio's
Actual return on plan assets 98.04 8288|| Total Liabiliies 71,21225 Opening balance of amounts transferred fo DEAF 46557 46557 oebreciation on Investments it o
Contibutions Ni Nil 6830545 AGg: Amourts transfered fo DEAF during e year 076 13) | Movement In provisi ' | e & e SO B T S L
o Less: Amounts rembursed by DEAF lowards claims - - A. Towards NPAs ppoldess e
Benefits Paid (36.25) (10.16) [ 13) As-18-Related Parties and Disclosure Closing balance of amounts ransferred (o DEAF 16557 16633 Opening Balance 9044.92 9844.92 | fmancalstatemorts
Fair value of plan assets at the end of year 1178.83 1251.55 The Bank is a Co-operative Society under the Multi State Co-operative Societies Act, 2002 and there are no related parties requiring i Add: Additions during the year 800.00 1455.00 | basisforour auditopinion.
! ! 18issuedbyl.C.A.L, other y 1.01.122019) - Less: Closed/ Recovered/ Written Off/Transfer - _ | Reportonother Legaland Reguiatory Requirements
p y h : 10: The Balance Shast an the Proft ang Lose Acco been crawn up in Fon
Funded siatus 16326 151701 the Chef Exective Offcers)of the Bank. However, in terms of e Reserve Bank of India Cicular dated 29.03.2003, he being 2 inle fosure as per RBI Circular No. UBD 0O BPD(PC) C - (X in Lakns) Closing Balance o8aa2 | 11,200.92 | goBrsemeyol e thie Saut e & Realem A T hed SEL
Excess of actual over estimated return on plan assets Nil Nil party y this category, no further Sr. No. Particulars 31.03.2019 | 31.03.2020 B. Towzrdslstﬂndzrd Assets 1 Agpm‘;iz?d "y ‘Secton 73(4) of the Muti Siate Co.opwratie Secetes Act 2005, we
P 1) Capital to Risk Asset Ratio (CRAR) 13944 -221.51 Opening Balance 38.87 38.87 We have obtained all the information and ssplanations, which o e bestof our knowledge
7. Amount recognized in Balance Sheet 1) AS1T-Leases 2) Movement of CRAR (Basis Point) @02 | (s20) Add: Additions during the year . T évgﬁ:"’.,gu‘"," Wera nicessany lor he. purpose ol our- ol ang have found i 5o
I. Present value of obligations as at 31-03-2020 1015.55 1100.70 ; . Risk Weighted assets 1221721 9.318.90 Less: Written back to Profit & Loss account - - o
Lo AS 190n*Leases"issued by Chartered A tants. " > Closing Balance 38.87 38.87 as 1t appears flom our examinaton of those books and propatietums adsquate bRy
ii. Fair value of Plan Assets as at 31-03-2020 1178.33 1251.55 of India (ICAI) are asfollows: 3) Values of Investments are as under: C. Towards Depreciation on Investments purposes of our audit have been received from the branches/offices
g . Government | Approved Securiies-(SLA] - P! . Asrequie by Secton 30(3) of tho Barking Reguiation Act 1949, wo iur\hsrvsfun that the
. Funded Status 16328 15085 inLakhs) e Tossoo0 | rean0 Opening Balance 1ot oA ool
i liabili ace Value 2 800 Add: Additions d th - R
in. Assets / (bilty) s at 31-03-2020 16328 15085 srasa0is_[aos2020 Book Vale 360464 _| 1167363 Less:Closed  Reversed  Transfrred /written back durin the year - B S
8. Expenses recognized in Profit & Loss Account Fuure lease rental payable as at the end of fhe year 57022 107140 Market Value 10117.02 | 1162241 Closing Balance . 19.41 19.41 | 1 The accounting standards adopted by the Bark are consistent with those laid down by
I. Current service cost 1163 33.72 | [~ Notlater than one year 20609 21428 Total Face Velle 1056716 | 1180716 | B e e ment Fluctuation Reserve 10995 o005 | & 1 ohenos
) . Total Market Value 10117.02 | 1162241 " ) ® i mate n
- Inerestcost 4943 %17 - t:::::::: :C:yy:::"d ot lte han e year 275 ;2 35;_;: Fixed Deposits with State, District, Central Co operafive Banks and other banks 260 260 ’::i’z‘::s'zz"/Sﬁisggiér'f,y;z;me d fwitten back during the year - | sz s reauireaty Rus 273 @ to ot the ut St Co operate Socetes Rues, 2002 e
iil. Expected Return on planned Assets (98.04) (82.88) a Bonds of Public Sector Undertakings Closing Balance 109.95 109.95 For Yardi Prabhu & Associates LLP.
i Net acturial (gain)/loss 3170 (1457 Total of minimum lease payments recognized in the profitand loss account for the year. 386,69 35065 { Covered under cash and Balances with ofher banks | 1) | e e sssets & liablities o o Charerea Aceountans
: ° ) : : Total of future minimum sub-lease payment expected to be received under non-cancellable sub-lease Nil Nil ‘Shares in Co-operative Insfilutions 456 456 15) | Payment to DICGC premium including arrears 4179 0.5 Sudnan b. varai
v._Expenses to be recognized in Profit & Loss Acoount 2%4.72 12.43 | [ Subrlease payments recognized i the profitand loss accountfor the year Ni Nil Total of book value 1381200 | 11686.79 76) No penally has beon imposed on e bank by RBI during e year. [ —
Date, 35 30502
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